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BUREAU OF INTERNAL REVENUE 

REVENUE REGULATIONS 

NO. 6-2024 
 

 

 
AMENDMENTS INTRODUCED BY THE EOPT ACT 

ON INTEREST AND PENALTY RATES FOR MICRO AND SMALL TAXPAYERS 

 
 

I. Coverage 
 

 The reduced interest and penalties shall apply to: 

 

 

Taxpayer Classification 
 

Annual Gross Sales Threshold 

 

Micro 
 

Less than P3,000,000.00 

 

Small 
 

P3,000,000.00 to less than P20,000,000.00 

 

 

II. Penalties 

 
 The following civil penalties shall apply to micro and small taxpayers: 

 

Penalty Rate Applicable Cases 

 

10% of the amount 
due 

(reduced rate) 

 

 
 Failure to file the return and pay the tax due; 
 Failure to pay the deficiency tax within the prescribed 

period1; or 
 Failure to pay the full/part of the tax shown on any return 

required to be filed, or the full tax due for which no return 

is required to be filed, on or before the date prescribed 

for its payment. 
 

 
 

 
1 No penalty shall be imposed to an amended tax return if the initial tax return was filed and the tax due was 

paid on or before the prescribed due date for filing. Further, in deficiency tax assessments, the penalty shall be 

imposed on the tax deficiency if the tax return was found to have been filed beyond the prescribed due date. 
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Penalty Rate Applicable Cases 

 

50% of the tax 
(standard rate) 

 

 

 Willful neglect to file a return 
 False or fraudulent filing of return 

 

 

P500 per failure 
(aggregate amount 

not to exceed 
P12,500.00 during a 

calendar year) 
 

 

Failure to file an information return, statement or list, or keep 
any record, or supply any information as may be required, on 

the date prescribed for. 

 

50% of the rate or 

amount of 

compromise 
(reduced rate) 

 

Criminal violations not involving fraud 

 
 

III. Imposition of Interest 
 

 Interest imposed against micro and small taxpayers shall be at the reduced rate of 
50% of the interest rate mandated. As such, the legal interest rate imposable is 6%. 

 
 In case a new legal interest rate is prescribed, a separate circular shall be issued. 

 

 
 
 
 

 
 
Source: 

BIR Revenue Regulation No. 6-2024 

 


